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PART 1: EMPLOYMENT AID NON-RURAL INDUSTRIES, 
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EMPLOYMEN'! ~ New South Wales, 
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exclude rural workers (of whom there were 34,000 imen and 2,000 women 
permanently employed in March 1950, women domestics in homes (52,000 in 1939 
dno a ty — ~ 4 y, 
but probably less than half that numbcr now), and devence personnel (12,700 
men in February 1950 and 15,500 in February 1951). 
“TA cre AAD ATO * 7” be Cae tere 1 U 1D ne 
WAGE & SALART EARNERS - NEW SOUTH WALES. Exeluding Rural Workers 


ee ee 


and Temale Domostics in Private Househojds - in Thousands, 


Recent employment trends are shown by the table below. These figures 


one 


st se 


Employncnt Increase on previous year 
liales, Females Total, Males, Females, otal. 
July STASIS) 529.9 168.0 69749 ep: eatin iS a re eee 
March ~ 199 Qin 269.1 986.6 Pier, 9,0 Ory 
February - 1950 (igor 2761 L,OlL,2 
March -~ 1950 (o6et PAASVO TE OL at Loe 9.6 20,0 


February ~ 1951 Tob ode 288 43 1,042, / 
March me DL 


The accession to the work force from migrants from displaced persons’ 
camps reachcd a peak carly in 1950 with an avcrage of ovcr 2,000 a monthjsince 
then the numbcr of new arrivals has becn falling while more and more are being 
releascd from Government contract so that the ncw mmber of those undcr 
contract is now rising only at the ratc of a few hundred a month with a total 
of 21,949 mcn and 6,080 womcn at the cnd of April. 


NET PLACEMENT? OF NEY! AUSTRALIANS (From Der. Camps jis. & A.C.t. 
Excludcs staff at Reception Camps é& Camp Hospitals 


Persons placcd in ¢ Quarter | mA __. notal Placcd at ‘Gad of April | 

Merch, | dunce, | Septoubor, | December 4 Mon "| Woncn sons 
1948 age | 913 coy ie Tie ae | mieate | ieee = 
1949 2,183 | b.5019 1,102 | LOL? | Syer 0 6255 
1950 2,486 | 1,509 | 1,998 || 16,351 | 4,939 | 22,290 | 
1951 | aa | (ee See 6,080 | 28,029 | 


Displaced workers on Govermmcnt contraot provided ovcr half of the 
employment inercase in thc past two yeors for fasctorics, building am 
construction and certain serviecs. Placcimcents have bccn conecntrated on 
industrics of basic importance or suffcring from cspecially severe Labour short= 
ages. The mon are working minly in the iron & stecl and othcr metal industiics , 
on building jobs and construction work for public utilities, while the majority 
of the women ore employcd as hclpcrs in hospitsls, hotcls or hemes and in 
factories (tcextilc, clothing, food and clcotrical machincry) 

DISPLACED PERSONS UNDER CONTRACT - S.1. & AOd. — as at 27th pri, lol. 


Sey —— 


Mien. WOWCH » Mich. ~ Women. Persons. 

FACTORIES ~ my. 

Bricks, Cement ctc, ean Elle 70 

Iron & Stcel (Basic) ae 2 023 il 

Other Mictal & Machinery «es ploy Die 

Textilcs ene 376 507 

Clothing & Footwear nies 17S 601 

Sawmilling ,Furniturc ctc. os eri ee 

Other Factorics Pete 1,13 22). 

Total Factorics pi aa a a 9,406 2,0h7 12,055 
BUILDING & CONSTRUCTION - 

Buildings Gai es 96 ~ 

Railway Construction eee 3,88 o 

water Sterage ctc. eee ee 7. 

Other Construction eee 2. elon 

Total Building & Construction aha 8 ,062 50 8 ,ll2 
Transport & Communication es 1,524 15 1,367 
Health Services ove 106 - gt a £00 
Hotels, Restaurants, CctCe vee P40 [oe oe 
Other (cxcl,Rural & Women 5 omestics) poe? Sees: det! 
TOTAL ee . Rural & Women Dome stics) 20 2561 507%. 2 piel 
Rural Industrics non 1,982 2k] 1,02 
Women in privotc domestic service (es, ae Oe: 


DOTA Di! EVPLOYMENT vee 21,949 6 5000 2 0.29 


226 < 


Commonwealth NOES EL Service reports for New South Wakes), covering 
the 13 weeks ended 25rd Februar; L951, ~ indicate that power outs and coal 
Shortages have somewhat reduccd ine de: mand for factory labour although ost 
industries could apparently still absorb addit tLonal workers, Unfilled 
vacancics registered for factorics fell fron 22 9943 at the end of lovenbcr 1950 
wo 2 sol an Feoruary 1951; about half of these vacaneies wore in the metal 
euades . Labour requisitions for building and construction comtinucd to 
incercase and were 7,360 in February. The total of 13,717 vacancics registcred 
in the State was about five times the number of applicants for jobs (8,567). 
The latter included 27250 persons who either sought a change of job or only 
part=time work, and 5,317 statcd to be out of work; many of the latter are 
suffering from dis BEES (Cogs about 300 incapacitated miners), and 

Haff ieulties in placement are also found in onc or two eccupations (€.f>» 
ecrtain olcrical workers) and a a few country toms, But generally the labour 
shortage is just as pronounocd in countr:7 ccntres as in the metropolitan arca. 
The number of persons drawing uncmployacnt benerit, 170 at end of February, 

is insignificant in propertion to thc total work foree, 

COMMON: SALTY ENE TOUS SMENT SERVICE ~ N.S. & AC.T. = a= Peopruary, 1951. 


—- 


Secking Pl: Plas ecment Unfilled Reosiving g Una mp be nes 
Discnga gcd Othe srs(L) Total Vacanoics » r Ro~cmpl, Bo ncLite 

Malcs - . ae 
Youths 52 EL gts) 590 es 905 

Adults 2 OLS | Sn tie, De Ue 

Total eT EBL BOMB 3B 11. 

Females = 

Youths 598 21h. _ ele EP I/9)S) 

Adults 1 hee : M205. 2g lOT ee 

Total 20.20 oo. ; 2291) | Si Svem 8) 

Persons ele F250 250° 50s cee ae Wit, 170 


(1) Sceking change of job ox part-time work, 


JUVENILE EMPLOVMEND = New South jalcs, 


AY 


Because of the low birthrate of the carliz 1930's the number of school- 
icavers has been comparativcly small in recent vears; from 1935 onward the 
birthratc began to recover and the numocr leaving State schools in New South 
Wales in 1950, “abou 31,000 was a little higher than in 1949 and 1948, ‘But 
day 950) more enn on to full-timc study (privatc schools, University, ctc,.) 
so the number available for cimployment was only about the samc as in 1949 and 
1948 and well below thc 1939 figure, Of 13, 719 boys listcd as cntcring jobs 
in 1950, 28% intcndcd to cntcr tradcs, another 28% to work in factorics ond 
othcr unskillcd jobs, 16% in pomeres a jops ani 17% in rural ee 
mere has been a, tendency in recent years for more boys te entcr skilled 4 
and professional carcers while the immmocr sceking rural jobs is now much 
smaller than before the war, The mmocr of girls sccking jobs on leaving 
sohool rather than thomc dutics' has riscn greatly sinese tne 1950's. “Moss 

the girls go into shops and offices or into the dressmaking tradcs, while 
fewer are now talcing factory jobs or paid domestic work, 


INTENDED OCCUPATIONS OF SCHOOL IBAVERS - 2).S.i/. SuATE SCHOOLS. 


Aa 
i=) 
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woe nent an te 


Lette ee 


! GIaLs . 
Occupation ¢ DS « a TS SOIRGE= ) NICs IA LGV) PO BVAnE, 
co. aS 2920 1953 1232, 1249. 19205 
Trades (a) bees EP eiee6 | 3,842; 797} 2,060 1,260.) 16559 
Faotory Hands 40. 492 | Sue) 5261) 0358 93). | 859 | 
Pastoral & Agrioultural 2,90 | me . - : ete is 
Clerks & Shop Assistants 2,392 | 2,11] ae | 1,996 b,hOO 4,512 | 
Professions & Public | cee H ear! Roe | 
Bemanks ine | 557 699 933: I yoolen  728>| 152 | 2 ST? } 
Unskillca (b) 4s. , 3,419 © 4y358 2,626! 2 2,052| 455, _ 669) hb) 392 
Others (c) wow | BOD | 2,181 1708. 201K) 95770! 7,85! byl 69 | toptened 
Totel for Ocoupations Ty oe P13 6H 5 9309) 13,719 Vy 55109 rea 009 | BERR LOE 3° ee 
Full-time Studcnits aL Ohl LT | tee, A 1,920) 2,501) & Eo ae 27 ia mooe 
| ee iz 15,606 | 1 915 | 1,946 | 15,386 | 
TOTAL, eee SHS 3016 : 17 as) ‘1h, 876115 Poss) yO 5 yJa2 | PLoS) | RD GIO!) | 
ce : Ue aS UE AES eh Dee ep tcie eae free es SS fe eet an icoin etn meat 
x» 1950 ficures are proliminar, only, (9) Yor givlo: dressmakers, millinows 


(2 ) for girls: doncstic service only, (0) Includcs 


and miscellancous RCS 
home dutics, 


occupations unknown aud, -or girls, 
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COAL PRODUCTION + New South Wales. 
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Coal production in lew South Vales in February and Maroeh, when weekly 
one-day stoppages occurred, averaged about 220,000 tons; it rose to 286 ,000 


cu 


tons and 285 yoOO tons in se two weeks ended flst April. Total output in 
1951 up to the 2lst April was 32 mill. tons as against Ss Teel 
oorresponding period of 1950. The decrease was only in underground mines; 
production fron open cuts was appreciably greater in 1951 than in earlier ; 
and made up 15% of the total, 


COAL PRODUCTIO:: - iiew South \valcs = in thousand tons, 


et a AA ee a penne oH 


S eenenaeieaneed 
ot et ee ee ee te ee ae ee 


GOns in tae 


years 


Yoar = OL ee MeGEs Jen ~ 
pays ee ae ; = aT ah 
pee eos ae oon | Teyyis a7 730, ADS ae 

Underground se 105/24 10,466 | 9,386; 11,1 OT) 2,915 Dolla, 2,760 
Open Cut one ema NL oa sa 13604), ox Se wn HO) ee 2A) 
TOTAL ven 11,683 |11,721 | 10,736: 12,798! 3,30). 39322 52524 
=o ed Nei ha reat Sl |S Pes el | re ts ec erp ee a np Rare Joe eR Re eed ee Aol ER eh A mpi tlt 
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GAS & ELMOTRICITY - New South Walcs. 


ae B= 


Gas and clectricity production in this State during the ourrent year 


has becn appreciably higher than in recent ycars, Electricity generation f 


the nine months cndcd March has risen from 200 mill, KWh. in 1946 to 2632. 
mill, kWh. in 1950 and 3154 mill, Kiwh, in 1951, - that is about twice the 


or 


pre-war rate, But the demand has riscn fastcr and in reecnt months supplics 


in thc intcrconncetcd systcp have had to be interruptcd periodically. On Hta 
April 1951 a zoning svstcm was introduocd whieh forbids the use of cleo LRGs 
for industry and commerce (with a few cxcc: ptions) for one day out of cvery 
five working days (including Saturday). 
ionth or March ~ Ninc Months ended Mareh - 
So le ey ED ~~ = eS oh he SA A De A in i 
bl) ae na >: ae a EE 
PRODUCTION ~- N.S.W. 
fcas, fll, Cubstt. DL de iyott 20 94D 15,477 1504S > dS ue 
Electricity mill ih, 32h. 39 Sih 2,040 2, (88: 2, 68h 5a 
CONSUMPTION ~ Sydncy - Gas & Elec tricity; scasonally adjustcd Index 
oN LnSi7) 201 LAT Ife 17S 
Index for ycar cndcd Junc, 
TRON & STUEL PRODUCTION ~ New South Vales. 
Tron and. stcecl output in March 1951 rccovercd from the comparatively low 
level of January ond February, For the ninc months cndcd Mareh production. of 


ple iron was 18% and of ingot stccl 16% ercater thon in 19)9=50 and the highcst 

for any post-war yoar,. y 

Production = : in 4%: housand tons » 

TO 5o ReED OGL L951 Ninc lionths ot dod Moreh = 
fore gan, Feo. ker. ght I9ky 1990 WL 
Pig Iron - N.S.W. 1) HO 81 6 693 661 728 359 
Pig Iron - Whyalla S.A. 10 10 5 6 166 126 6 107 
Ingot Stccl =N.S,i/. 110 95 97 1o7 91:0 O55 903 105 


NEW SOUTH WALES RATLVACS. 


Passenger traffic in the first ninc mon 
higher than in carlicr years while freight tx 
War AVCLAGG y ane beoausc of temporary 
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P 195051, 200 millions, was 
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and farc inercascs were introduccd in Octobcr=Jiovemocr 1950; railway revenue 41 


the five months since Novembcr 1950 cxocedcd that for the samc period ox 1? 
at the average rate of £465,000 2 month, Vorlcing cxpenscs continue to rise 
and they cxcvcdcd gross carnings in February ond March ee by a oun Oe 

£100 000, thus reducing the accumulated surplus on vorking account to £/10, 
paethe cmd of waren 19513 in carlicr post-war years (cxecp' ting 1919-50 which 
includcd the gencral coal s grikc) the ninc months had jicldcd 2 surplus on 


orking neoount of between ‘By mill, to £5 will, Oxpital debt charges to be 


19-50 


O00 


ri 


a et Sie ee (e B 
a ay nes a VACTS 
mot from the vorking surplus arc budgeted at 27.86 mill, for the year 1950-51. 


NEW SOUTH WALES COVERUMENT RATLWAYS. 


____Nine Mo: Months ended | March ' Month of i Jarch 

| Year ‘Passenger Goods(exol, Gross | Working let Gross 101 Torking 
Journeys _ livestock | Harnings | Expenses) Ee Baring |Earnings | Expenses. | 
| Millions | Mill,tons |! mill, | Smill. | Sill. | Smill, | fmill. 
| 1939 8; Able2 | 10.84 { 1422 | 10.48! 367} 1663 | 1417 | 
| 1948 Meee ome 2699 §) 12720) 922,03° 17 | Beat i 2649 
| 1949 eee 2299) 19 6l 257k 3687 | Sah 1 5505 
90 — 109 ee 29505 | 27095 = el0 | Gee | 3eh1 
| Wot | MO | 12670 § 35.40 5069 | (LA beleOot | WPSi es | 

a a : : 


(a) Excess of gross earnings over working expenses; excluding Government 
contribution of £300,000 for developmental lincs and Commomycalth grant 
of £3m. in 1949~50. 


MOTOR VEHICLES — New South Wales, 


Registrations of new motor cars in ilarch quarter 1951 werc at the ratc 
of 3,310 a month, about the samc as & year carlicr and about twice thc pre-war 
average, At fone end of larch 1951 299,616 cars were on the State register, 
an inoercase of 43,216 ovcr the past role months, New registrations of 
Lorric des, utilities an and vans continuc to inercasc; the total on the register has 
doublcd over the ‘past six: “JOALS » 


REGISTRATIONS OF MOTOR VEHICISS - New South Vales. 
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New Vehiolcs Registered | 


mn ta — 


Civilian Vchiolcs on Registcr, 


4 - Lorrics- || , Buses Taxis - Lorrics Total 
Period, Cars, |Utilitics | Cars ! & Hire TE ee . of 
| 'é& Vans, Cars. ¢ Vane | Force going. | 
“Monthly Av. or Month 1 As at cnd of Soni 
Beg 37H1939(a0n0) 176k Pope W205 5551 4h (08 16,726 , 2945765 | 
1949 248k | 15201 |) 21:7 674 | 6,708 — 149,022 - hO3,h04 
1950 4,208 | 2,233 11291,832 | Trt 170,894 | 470 4175 
March Qtr, 1949 | lye 836 | 226 5768 | 6,408 | 137,267 ° 370 std3 
1950 3,367 | 1,694, 228 403 6,818 | 153,525 | Wl6s/he 
Du. 3,510 | 24376 299 619 ; 7905 : 175,908 » 483,032 
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IXDUSERIAL DISPUTES = Sew South Vales 


Compared ene earlier periods dispute losses in New South \/ales coal 
mines were fairly heavy in March quarter 1951, About one half of the 146,000 
man=working days lost in the quarter was duc to six one-day stoppages (in 
consecutive weeks) by the 13,400 miners in protest against an avard. Dispute 
losscs in other industrics were nea&z the aggrcgate for this quartcr in reecnt 
years, Most of the disputcs occurred on the watcrfront and in the cnginccring 
and stccl industrics, 


INDUSTRIAL DISPUTES ~ New South Walcs - Thousand ManDays lost. 
ee 
Guartcrly Avcrages March ‘Quart ber 


193): 9 19lb-h8 + 1950 


ae 7 1053 aun ave —- web 
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Ocal tines | 117i 97 Fo 5 | BS eb ae 
| Other Employment Mi 138 | cg maleate ae me s 771 51 | 86 | 
{ H lane wee ‘ cy teen cafes ene en 
' Sa ee H : | = ' 
| Toran ae) 255. | oe GLE | 2a 65 Ge 
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WAGES AND Sulu SALARTHS = ~ New Seuth Wales, 


The post-war upward trend in wage and salary rates accelerated in Lo 5Os 
The nominal wage rate index for adult males in New South Vales, which is based 
on weckly award rates, rosc by 13% in the December quartcr » making an increase 
of 224 for the full ycar, The ee Wege tor adult males in Sydncy rosc fran 
£6.12. 0 in Novembcor 1949 to B76 G50 6. 0 in 19503 the spccei colal inércasé of 19/~ 
granted in December and furthcr quarterly riscs brought it to £9 in May 1951, 
as comparcd with about £4 in 1939 and Sh, 8. 0 when wagc=pogging was inevedueed 
in 1941; the femle basic woge has vies. since 1939 from G2. 4. 0 to 
&6.15.0. Total weekly wage and sa Ly payments in New South wales, estimated 
from Pay Roll Tax data, rosc by 19% in ae yoar 1950 to 211.16 migt, ain the 
December quarter; total ci »loyment inercascd by lf during this pcricd so that 
most of the risc was duc to higher average cornings which werc £10, 1. 0 in 
Deccmber quartcr 1949 and £11.12, 0 in Doccnoor quartcr ee This is the 
average per malc unit, ond (includes solarics, overtim and payments in cz tocss 
of avwards}, Movements in this scrics which represcats actual carnings and in 
those ropresenting the terms fixed under avards an in the basic wage are 
comparcd in thc following table, 


AVERAGE WEEKLY WAGMS AND EARNINGS , New South Xales (incl, A.C. a4.) 
Fig gurcs in brackets indicate per ccnt. inercasc on previous yoar) 


I | Lot al Nee 


V5 
Cy 


agen es j\V icckly Bas sio | Nomina lL Wage Rate 


_ Wages SPE EEE Hoge Grn | Indox Adult dult Noles (c) 
| smal, & oe © TE par alo unLt Tey 1930™39 = 1LOOO 

Year 1941-42 | 4X 515, 6 lee ib. 6 | 11352 
Doo. Qtr. 1946 Brea | Va 2e0 ne Deca eee 1376 
1947 7023 8. 3. 0 Gee 1465 

1918 8 otdp eee eS) Ga 2250 1679 | 

1949 9039 10. 1. 0 Sy WER | 1808 

Sept.Qtr. 1950 Sree See Ge eae 19h0 | 

Deo, Qtr, 1950 | 11.18 i ego gee re ee 2201 

| 


oa ae ce tone nent ly 


iden 
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Includcs overtime, loadings, picccwork carningse Male units derived by 
adding 45% of fcmalc employment to malc cmployment. 


Adult males, Sydney 
Scasonally .adjusted, i 


‘as fixcd during quartcr shown, 


GOVERNMENT TRAMS & BUSES ~ Sydney and Newcastle, 


es were raised in Octobcr 1950 monthly 
8,000 more than in the 

timc working cxpcnscs 

a month, Sinec 1950 working 


In the four months after fas 
carnings rose to an average of 2087 3000 5 or £108 
corresponding period of 1949=50, but at the sac 
inercased by an average of £118,000 to ELEY © 
cxpenses exccedcd carnings cvery month, meking an accumulated deficiency of 
&615 ,000 on working account for the ninc months cnded Maroh 1951 or £405,000 
morc than at this timc of last ycare Dcpreoiation and dcbt charges which are 
not includcd in working cxpcnscs are budgeted at £675,000 for the full year 
1950-51. 


GOVERN MEDD 


i nA A OR a A 
Tiinc Months cndcd March 


TRAMS AND BUSES = Sydney and Noeweas vlc s 


a le 


Month of March 


ne = aerate ee ee Sechremmena 
| | Gross (a) ~ Working {| Net Working Gross (a)  Worlcdng Not Vor! cing | 
Rarnings | Expenses | Surplus (b) || Earnings ( Expenses | Surplus (b) | 
| Sth ou sand 
1939 Byceo | 2,f67 | 500 i 382 | ay 71 
L949 6 4.56 6,250 | 206 il 805 719) 86 
1950 6 ,800(c) 7,010 Bee 199 815 ae 
1954 je55> | «8,170 ~)615 934, 1032 ~) 98 
(a) Farcs wore ineroascd fran lst July,1947, 29th November, 1913 and 


Sth OcGovcr 19D 


Available to mect 
Exoluding Commonwe 


debt charges; 
grant of 


alarial 


(~) indicates dcficicncy,. 
£200,000 to mcct strikc losscs, 


PART IT ¢ FINANCE AND TRADE. 


TRADING BANKS ~ Australia, 


Bank COGS figures show up the quickening rate of monetary expansion, 
eee ee ee tee 
: Mt g rose by £502, to 
£1,285m. as compared with the rises in the oorrcsponding periods of £216m. in 
1949~50 28mm. in 1948—49 and £7/m, in 1947-48, A major factor in this trend 
is the inflow of eversca funds from trade surplua and capital migration, as 
shown in the rise of £106m. in ‘London funds! hold by the Central Bank Re unecA 
August 1950 and Mareh 1951, ‘Trading bank advances rose by £63m, over thc 
scven months, Recent restrictions on new loans have not had a notiocablc 
effect, and in the first quartcr of the ycar vwhcn advances arc usually stablc 
or falling they inercased in 1951 by Sl7m. to £507m. Another source of now 
funds in 1950-51 has been thc rise in the Treasury bill issuc, in particular 
in March 1951 when the war gratuity payments worc made which in turn inercascd 
trading and savings bank dcposits, Only a small portion of the deposit 
additions in March 1951 were absorbcd on Spccial Account. 


PRINCIPAL TRADING BANKS ~ Business within Australia. 


Wone Deposits at Balanocs,Advances! Public Special Treas Gash . Ratios to | 
| (Weekly ;Oredit of .duc toj; to  Sceur- A/o,with -ury .Itcms | Deposits : 
Avorages) Customers Other ,Custom-!itics ‘C'wth, {Bills ' Advan; Spceial | 

i a Banks, |cers({a).. : Banke | ~ocs : A/c, 
fill, Gmill. | Gull, Gull, Gull. Sm@ll.aall. 2 a 
1939= March | 322 IG SES) PE 2) BB i 16 eee 
1948- March | foe | 38 1 Sa | ao a> 6 
1949 larch | 826 os $0. | CGB) C565 | 8 OB ee 
1950~ Fcbruary Ci a 3h. H LOO + 92 HIG |) 327 52 she Ad 
-March ; 1007 | 34 || 405 | 93 5 Sh | 35 55 WO] WY 
Sea 6101s | Cl | WoT | 201) he ae 
~ August | De) iS ae de Gi) Add 4) 16 52 Sears 
195l= January 1159 | 2849 | BB 66 | 408 | 12) 6) 2 
- February 1198 | 59 | 195 | 92 1. 525 | 42) 6h ae 
- March , W235 ye bella oy 292 552 58) 70 eee ee 


— 


(a) Following tcohnical adjustments in bank returns, dcposits and advanccs were 
reduccd by £9 million as from Janusry,1949 ond a furthcr £3 million in July, 


194) » 


A classification of advanecs prantcd by the trading banks and trading 
departments of the Commonvcalth Bank in New South Walcs and A.C.T. shows that 
during tho past two ycars the principal inercascs werc in building and tradc 
finanec, whilc crcdit requirements by grazicrs declincd and those for other 
rurol industrics and manufacturing rosc very littlc. As a perecntage of the 
total in Deecnber 1950 building finanec wes 23% (17% in 1948), commerce 19% 
(15%), thc primar- industrics 18% (262) ond manufacturing 1% (20%) « 


ADVANCES = TRADING BANKS & TRADING DEPARTMENTS OF COMMONIBALTH Bulk, 


Olassificd according to main busincss or purpose, NeGoWis & AeCol. 


Deocmbcr Deceibcr Decciabor 
1948 L9L9 eae) 
S Million 
Agricultural & Dairying wee ey, 18 19 
Grazing coe Oi, 25 2h. 
Manufacturing arate oe 3h, Bil 
Commerec aie 26 26 5 
Finonec, oxcluding Buildinge.s il 15 is 
Building & Home Purchase - 
Building Socictics owe 168) iy 23 
Individuel Loans she 15 21 oy 
Other Personal Lows ee S) id a 
Other Loans aa 16 20 2h 


TOTAL — a4 L67_ mei 2258. 


SAVINGS BANK - New South Wales, 
eee ee N POUGD Wales 


The orediting of war gratuitics was the main reason for a rise in now 
depasits with the Commonwealth Savings Bank in New South “jales from an average 
of under £20 mill, a month to £ oy mill, in March 1951; a portden of these 
eoredits were evidently withdrawn during the month and on balanoe £14,3 mill, 
remained to be added to total balances which veachcd S2/Sel mull. at the cond 
of March, 


SAVINGS BANK DEPOSITS (millivn). 


aes ~ TOTAL DEPOSITS 


New ¥ South 


ia 


Period. ‘Deposits | \Withdrawals et ere a DES SG SUS. 
Lodged, ener aon Mode __Inerease, =. ee 
i Yoar 193839 Coe2e 67 2 i 0x 87.5 OLS 6 : 
| Year 1919-50 Peemore ) | |) uot Le hac | 258.9 762.1 | 
| 1950 - January 6g? UTNE AS 250.6 13508 
| Mopruamy "16.3 | 15.1 oe ee Feobilas [cee 2M 
March | OT 13,9 one | 252.6 Tee 
| 1951 - January 18 », 16.9 | Led Io GIs ots agian 
February | 20.2 | 17.5 Do a [ 26h dee: ecg oem 
| Moreh een ae | 1b3 | 27847 817.8 | 
i Sse tt a cpa cages nsec a ang a Ss ep fe ne ee 


x» Including intcrest credits of £1.6 m,. in 1936-39 and £4,2 m, in 1919-50 « 


Ai net inereasc of £37.6m. to £817.29. in s: avings bank deposits in 
Australia reflects the payment of £56m, in War Grotuitics a largc proportion of 
which was ercditcd to savings accounts. 


Hae EE 


ee ticaring ale valucs rae ene corresponding period of the preecding 
year, inercascs in January and February 1951 were apprceiably greater than 
average inercases in 1949 and 1950. They cxtcendcd to all major dcepartimcnts 
and were particularly marked in the picoc goods section, Rising priccs and 
purohascs in anticipation of further riscs have probably been important factors 
in raising vurnovers Stock values of picec goods at thc end of Februar; 
195i were 175% Lcss ies a year (Oe CN ORE TE and for most clothing itcms thcy 
ehanged but little over the year, Riscs in stock valucs cccurred mainly in 
the furniture, cleetrical, foney and sports goods dcpartacnts. 


RETATL WRADE - LARGE SYDNEY STORMS. 


ee eens aval 


Perecntagc inercasc or dcercasc (-) on corrcsponding period of previous year. 


aa aur OF Sims tC VALUN OF SI0CKS (ind of Poricd) 
4.0n hs he a + on ee nt ee ee a oe te en —_ we ar 
| Months or Quortor Doe eon ne ons 1919 pO aes 
a Se GS a 
; G 7 2p i ? j 7 72 | ~ / 
January-February | | tp elOke “h. SAb ys g 3 LO 
Junc Quarter ! 19 } 6 2 Ale 48 7 : 6 
| Septcuber Quortcr | 2h | (-)5 § 33 | | 30 7 | ae 
December Quarter | 17; 10 : 16 | | 26 D as 
ee | Be ee en at eo mathe een a al Se ee ae 
| 


rt } i j 
YEAR | RR Ce ey ae ee eo ee en 6 | 


eS eR rn A eT nT Conn ee 
RETAIL CHISUS. 
(1947-48 ond 1945~)9 figures arc bascd on complete ocnsus data and 1949-50 
figurcs on a samplc survey). 
NEW PEW SOUTH W.LisS « The valuc of salcs in New South Vales retail establishments 
Snercascd b> by 19% between 19K7-b8 end 1948-49 ond by a further 17% between 
19h3—19 and 19).9-50. The value in 1919-50 was £53312. Mo Statc details for 
194950 have yet becn published and the following comparisons refer to the 
two preceeding years, By far the largest proportional increases potweon 191-7=15 
and 1948-19 were in the sale of motor vchiclcs and parts (2.14%) aad, motor 
repairs (68%). The principal sales groups in 1948-19 were foodstuffs with 28% 
6. tne total and clothing, footwear and drapery with 20%, Per head of 
i oo the valuc oc salcs was “150 ond of other takings £1) in 1918-19 as 
inst £129 ond se yin 1927-15. bout half of the State's population is in 
a ee tan areca (see note (b) below) but sales of clothing, drapery, 


; / /Purni ture giateiees 


FD 


A 1 7. ° 
ae ee goods, motor vehicles and parts are higher there than in 
4 ° J. sadthaon lo 5 
the rest of the State ; altogether 58% of retail sales were transacted in the 
metropolitan area, Within this division sales in Sydney itsclf totalled 
fll). mill, and the principal ether local government areas were Parramatta 
ae , Marrickville and Canterbury (£8m. cach), Randwick and Ieichhardt 
S/n» cach), North Sydney, Waverley and Hurstville (£6m, cach); outside the 
mat = 1 ‘al 4- % 7 IO - 39 a = VV 
metropolitan arca turnovers were largest in Newcastle (£22m.) and Wollongong 
oes Three per cent of catablishments in Now South Walcs had turnovers 
execeding £50,000 in 1918-49 and handlcd 40% of total sales, 


RETALL SALES BY COMMODITIES, NUMBER OF ESTABLISHMENTS & SALES VALUE - ii.S.iv. 


" Number 30/6/19h9 (a) Value “of Salcs ae 
Commodity Group. ““Metrop. Othcr ee 19k 7-40 1940-49 | % inercasc | 
) Arca(b ) _Arcas _ ie | Smill, , mill, over year, 
Grocerics Ceeeererersesreovreecee | 952 ' Be LO 140 | yl \ Dir 12% | 
Confectioncry,Icc Cream, Soft | : 
BM eseesceescsccssees | 3,992 5,683 9, 675; 12 ae 12) | 
Biher Types Of Poods.sesescoee |! 9,383 '10 "040 19 4423 | 51 60 | 17% | 
Clothing,Footwear,Drapery cto. | 3,202 4,196 7,39 62 , 9%. 19% 
Furniture ,Floor Coverings e.. | 386 65) 1057 Toy ales iia, 12% | 
Newspapers ,Books Stationery .. | 107 1,81). 2,861: lle Uo 12% 
Motor Vehiclcs ,Parts ,Pctrol,ctc.; 1,008 ie pole: 5. 5ble! La Ob. -| LL% | 
WMG NCOOM S96 elgie ssa Seveteveone wo eet 65786: 6,/86 28 3003 ee) ‘ aes a 
eM UE = Cemmodi tC ss eenecsece 19,094 18,793 37,887, 3986 | 458 19% 
i ' | | 
Repair Work ~ Motor sesccecces | 766 , 1,548, 2,314, Ob a LO 68% 
— Othcrercesceesce | 1ph69! 1,456, 2,9251 oa 4 30% 
Mcals & Accom., Cafcs, Hotcls, | Doe) + 2094. 2,91 G : - 530% 
oeeeees we vesvcesecsescecs L360 50! 3,110 | Wop Seow ates ee 
hee OTAL = Othex Made ings Peosreorveve WR ek ate ce ee Pe er Lines pe. Sete ag oe Serial 


(a) Numbcr of cstablishments selling any goods eee Total shows number 
of individual retail establishments opcrating, 
(b) Sydncy & Suburbs as defined for Consus purpeses, cqual to 19% of State total. 


AUSTRALIA, Preliminary salcs figures for Aus tralia , excluding the Capital 
‘and Northern Territorics ,snowed an inorcasc of 1%. between 19)18=L9 ond 194.950 
from £1,145m. to £1 Poa; aa The largest proportional rise was in the motor 
vehicles, ooo and petrol group with 5% as against inercases of 14% in focd~ 
stuffs and 10% in the clothing group, 


SYDNEY STOCK EXCHANGE, 


Tho upward movement in share prices gathered further strength in April, 
appreciable incrcases were sss for all types of Sans: the index for 
34. active sharcs advanced by 23% ever the month ond wes then 20% highcr than 
in April 1950. The {Industrial scrics rosc by 2855 over ae yoars 


INDEX OF SHARE PRICES — Sydney Compiled bye 4 Govt St tis tician) 


ep ae 


Prices of Ordinary Sharcs oe Bans) - Ss) —Par Valuc = LOO. 
Manufact'g &, - Publd4e Pastoral, | tal 75 34 Active - 
etouting = Retail Utilitics | vinance | Insurance| Gmpantes “& Shares i 
1939-August | 126 168.2 | 156,0 M2 | 265.9 4 Tflaiey) Seles 
19).2—Morch 750 sees | - 12058 110.5 | 215 at |) 140.6 | 147.0 
1946Decembcr | 292 bh D256.) 1975 NOs? 11 322.5 | 22957 5 2biad 
1949-J.pril | 338.8 | 286.9 160.7 | 171.0 ; 466.5 | 25067 | 255.8 
1950=April 397 8 Bp 66 2 Lofsc. 1 21058 | 56659 (9 29256 1 2ohige 
1951-January 185.6 ewes. | 666s 4 50B52: | 680.6. i 346.9 B49 | 
—~February | 1861 | 38006 | L67ei | 30909 | 69605 | SuDed | Dee) | 
“March 192.4 [0522 4)  Leeai- » 30Da2 | 69806 | 50d | 54505 
“April | 509.0 | 39591 + 372.0 | 309.6 | 707.6 3560. | 352.0 | 


BASIS - YEAR 19/7 = 100 


i , x . | 
1W51~ April | 1503 | 126.8 88.9 | 161.9 | 11.1 | 139.2 | 130.9 | 
me j Sees ae Pe D) Oe re ee AD Reg a 


NEW SOUTH WALES COVERMMENT ACCOUNTS. 


During the ninc months cndcd March departmental cxpcnditure rosc from 
£26.00 mill, in 1948-49 +o 250951 mill. in 1949-50 and $35.0 mill. in 195051 , 
These inercascs were matchod by higher reccipts from tax rcimburscments, State 
taxcs and scrviccs revenuc,. Higher farcs, intrsduccd towards the cnd of TODS. 
have brought the revonuc of the railways and Trams & buses ncar to the 
current lcevcl of cxpenditure cn business account witheut leaving a surplus for 
the annual debt charges, A surplus of £545,000 on account of the busincss 
undertakings for the ninc months cndad March 1951 was achieved only though the 
favourable result from the maritime serviccs (£620 000). In corlicr post-vr 
years the transport undcrtakings together yicldcd a surplus of from £). mill, 
to £6 mill, in the ninc months period. The total dcficicney on the Statc 
accounts for the ninc months was £6.10 mill this year as against. £2.59 mill. 
in 1949—50 and £1.77 mill, in 1948-49, Works cxpcnditure frem loan funds in 
the nine months of 19 50=51L, £25 mill,, wos substantially higher than in 
Gorlicr yoars, 


NEW SOUTH WALES ACCOUNTS ~ £ thousands, 
a Al a mt nt a 


—- 


* Nine Months Budget; | Nainc Months “Budget } 


Revenuc Itcm. ! cndcd March Year | roe |_cnded March Year | 
| 1950 1951 1950-511 eas 1950) | 2951 1950 


From Conmonwealth(1) | 17,479 20 5530 ; 33,450x1 Net Debt Chargcs LL 432) 12,425: 16 ,509 


Trams & Buses (2) 7,005: 7,671 10,764) Trams & Buses | 6 ,825| 7 9803) 11,269 
Sydney Harbour | 1,204 1,428 | 1,707 | Sydney Harbour | 710) 3 S06) esos) 

: i ! z) i 
TOTAL REVENUE 15609: 85,005 | 124,121 j TOTAL EXPEIDITURE 77 2203! 91 4102! 12h. 545 | 
B Reinburscmcnt of tazcs and payments towards interest. 


2) Including in 1949 Commonwealth gront for strike Losses; £3 mill, for 
railways and £200,000 for trams and buscs, 


t 
State Taxation | 8,166 9,982 12,544] Othcr ,cxcluding Debt Chareess- . | 
Other Governmental | 9,182 10,310 14,345 | Governmental , 30,307, 35,039: 48,967 | 
Railways (2) | 31,575, 35,084: 51,311 | Roilways 27,929! 35,029 46,461 | 
| 


x It was announocd on 15th Maroh thet the Gonmmonycalth tax rcimbursomcents 
for New South Wales for the year 1950=51 would be reiscd from £30.53 mill, 
to £36./8 mill, 


REAL ESTATE AND MORTGAGES = Now South Vales. 


The numbcr and value of real cstate transactions (as shown in trangfor 
docuncnts) continuc to inereasc, In the first four months of 1951 salcs' ; 
averaged £15 mill. a month comparcd with S11 mill, and £5 mill, in 1950 ond 
1949. The valuc of mortgages has not riscn quitc in proportion to saics 
Sinec 19149, In the carly post-war ycars it wos cquivalent to about onc hal? 
of sales as against about onc third in 1950 and 1951. 


REAL ESTATE TRANSACTIONS - Ncw South Vokes, 


SALES = Transactions Now Mry375 192,895 |109,767 H 2,399 | 27,301 , 32,52) | 35 016 
Considcration £mill.36,11] 82.26 | 165.00 ll 19.60 | 20056 | 43477 | 62679 


MORTGAGES = | 


Considcration £mill 


23076 | bide 89 


194,/~Year 
1948=Yoar 
194 9—7ear 
1950-Ycax 
1951-Jans 
Feb. 
Mar» 
“API e 


July to March 
isgoreshll nfo) ahubale, 


PART IIT ~ RURAL INDUSTRIES, 
THE SEASON. 


Rainfall was below average over most of the State in March (excepting 
the Coast) and April, Pastures have dried off and stock is being hand~fed in 
some districts, All wheat districts are suffering under dry conditions. Soil 
preparation and sowing have been delayed, and ficld reports indicate that the 
areca sown to wheat this season will be an ae small. 


RAINFALL INDI INDEX = NEW SOUTH EWG ormal L Rainfe ali" = 100 for each Month and Year, 


a a et rg ae em 


‘Coastal Dairying 
IDL shreasloR rein 6 


@ 1S. Potell 


Sheep pee EL Obs Wheat Districts. 


fa Total Mea Cai Sy | Total. 
a eee eae 


LE 


126, 131/119/145 | 127 | 128) 130; 124 | 125 96 | 118 | 
HOUODN! 99) 92 | lol} 98) loo | 96 97 96 ; 102 
126| 112| 110129 | 117 | 126} 113/110 | 113 129 | 120 | 
176| 212} 164} 195 | 184 | 170| 194! 1 Pau 209 ; 182 | 
Trp) 145) 62) 80 } 120.) 143] ae ese 183 | 268 
a2) 1 5lal 63") Ol, | 82 | aca | LL). 190 | 90 
| taal 20 50 | 65 | 9} 33 if | 126 
| 29 | 59 | 46h 53 a1 | v6 | 30] 


DAIRYING. 


New South Walcs dairy output dcolincd scasonally in February and March 
at a faster ratc thon last year, Factory buttcr preduction for the ninc 
Penns ended Maroh totallcd 665 mill, lbs. in 1951, os ogainst 68 mill. lbs. 
in 1950 which was the highcst post-war figurc. 


PRODUCTION OF BUTTER IN FACTORIES - Now South Va LLCS » 
million ‘Lbs 1S «) 


ee ee 


Average 3 years cnc: od 


EM ; eee 2 | 
Fane 1900 ¢ 190, June Tone ee sone oe eee | 


89.72 | 65.08 | 46436 | 59.76 | 67.97 | Gok2 | 
Aly le ip.88 | 1.02 Tig 6 cal oe) a eee | 

eee! ne | ———————}- 
TS on | 7 71496 60.38 | 7he52 | 8247 | 6 | 


Wholomilk dceliverics to the Milk Board in the first quartcr of 1951 
wore at the level of last year and crcam deliverics incrcased substantially . 
But because of the subscqucnt scasonal decline in deliverics milk supplics to 
houscholds were cut as from 25th April and cream supplics were restrictcd to 
consumcrs holding a medical certificate. 


MILK SUPPLIES TO NEW SOUTH WALES MILK BOARD (mill. gall.) 


Year . Year year 12 Wecks ended Mare shepril 
Wilk sold as 19k5 =619k9 = 9500 AGA ANN LO BL 
WHOLEMILK = Sydncy L793 4765 is) ie 156 alge) 1148 
Other Lrcas Tew Tel Sale Ss] U<8 ed, gh 
a) All Areas ee ee ie BRS 3 ed leah 
8) 5506 5605 = Be Be Le Mse3 LB ell 


( a) Wholcmilk cquivalcnt. 


Wholemilk production in New South Walcs curing ‘the cight months cndcd 
February 1951, 220 mill, gall,, was 2% grcatcr than in the same poriod of 
1949-50.e It aopears that the current level of dairy output as a whole is 
back to the eed of the inmcdiate preswar yoars; butter production has fallen 
by about a quarter but corres pondingly more milk is being uscd as pee milk 
and for proccssing into condensory products »« 


/MILK PRODUCTION voce 


= 35 


MILK PRODUCTION AND DISTRIBUTION, New South Wales. 


Sao isa . ree 
| eas On Farms In Factories for | Supplied . Other | aoe 
; Butter jButter, Cheese. Condensing etc, to Milk USES. ee 
June ~ i | ‘ i Milk 
‘ a) Board. | 
Million gallons »~ wholemilk equivalent 
oy, SiS) | Ss) ne 0 a 2 a (2G) 5965 Hoc 
1947 Tieorr Leo + LB 4 Ogi I D260 LA i aie2 Giese eat 
1948 tlieey, U5o, | 660 | 28.6 | Doel, b SIQO) ie2o oar | 
1950 13.5 169.6 | 6.3 | 26.6 | 56a) [39 e 4 sé | 
(a) Including milk supplied to factories outside the State, 
ViOOL. 


By the end cf March, when usually 80% to 85% of the clip has reached the 
stores, reccipts in New South Wales for 1950-51 had totalled desk mblILIL, Wes 
that is 23,000 bales lcss than in the same period of last yar, Dcliverics 
for tac whole ycar 1949-50 were 1.34 mill, lbs., the greatest since 19).3~h1, 
Sales have procceded fairly rapidly during the current scason and at the cr 
of March only 137,000 balcs were unsold in stores. The valuc of salcs uo to 
the cnd of March 1951 was £191 mill,, or twice that of last ycar and more than 
four timcs thc yicld of the minc months cnded March 1949, Procccds for the 
nine months of 1950=51 in Australia worc £513 mill, as against £225 mili. in 
the corrcsponding pericd of 1919-50 (£287 mill. for the whole 1949-50 scason). 
The average valuc per bale of grcasy wool rose from £77 in the nine months 
of 1919=50 to £188 in 1950=51, 


RECEIVALS , DISPOSALS AND STOCKS OF WOOL. 
(N.S.W. Storcs, cxcl, aloury -Thousand Balcs) 


0 oo ae 


' 3009 | 119% ee 
a ee 


Balance skin Store at cnd 


Py. 116 21 Sie 42 | 339 

uty Wiswele} eee fare, | F 
j Valuc of Salcs a | 
i_August-March £mill,. U5500 | Sie 9 8D ‘45. 


Valuc of Salcs T Neweastic & Total + otal | Total 
Sydney | : a ee re a Ea | 
Goulburn ) N re) eit ele N eel! s IN Se Ve 
ao aA a a CTR Sa 

Carry over from Junc 2 | al ee | ne, Dy, 
Reecipts in July-iarch 925.0 20. se toa 
Total (= opcatg ese 116 1235 | 1086 
Disposals ,July-March x | 819 190 

{ 

} 

| 


ee ae aa net 


x Sales and shipments cx storc, 


After a sustaincd upward trend lasting from Octobcr 1950 to March 1951 
wool priccs in Australia cased at the salcs held carly in spril and 
fluctuated considerably for the rest of the month, Short, faulty carbonising 
types, which had risen most carly in the soason, were particularly affected 
but priccs for the bcttor~class wools also recedcd, Recent movements in 
certain types arc shown bclove. 


PRICES QUOTED AT N.S, SalEs, 


Clean Basis, dune 1948. June 1950. 6/3/1951. 14/5/1951, 
70's & up = Spimors Good Fleece oe. 120d, 186d, 390d. 3hOd. 
64/70's Averagc Spinners & best topmaking 110d. 182, ~~ = S645 L6G, 
60/58's Orossbred Combing ,good frcc of burr 8hd. Lid. 350d. 266d. 

do. average ymcdium burr 664.6 120d. 320d. 356d» 
buts & upsPicecs & bellics ,carbonising Odin te ine SOs a Ody ee Od samme 
Pull olip avcrage for montimgrcasy basis WOue 1530.4 103d. Lh5d.. (Apr e) 


Trade cirolcs ascribe the market irrcgularity to the following factors: 
uncertainty about the outcome of intcrn-tional talks cbout CONE REL Oe 
acquisitions, fitful imcrican buying, and 4 hesitant atiitude by mai tis oe 
anticipation of pricc falls, However, they cxpeot the maniec wooed tirm 
owing to the shortage of supplics of wool (as well as of other fibres wen 
could scrve as partial substitutcs) while the dcomand for civilian and det enec 
purposes remains very high, and also because of the resumption of American 

/ouying CoxlVese 
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buying early in May after the raising of Government ociling prices by about 
20%. The New South Wales average for April 1951, 115d. was 


a 15a. bclow 
the March peak but still more thonvtiiec ithe 2949-50 average. 


AVERAGE PRICH OF GREASY WOOL ~ TEN SOUUH WALES ~ Ponce per Ib. greasy, 


ee ne 
pe 


_ 


eed ei SO oie PS cal its eo ee ee 
Season cndcd 30th’ Junc |) dy por Tp. | Month (a) 


: ‘ if 
eed Ly ee ee j 


| if By saaraare eal 
1939 | 10 3 || 1950 ~ Maxoh 69.5 
194? 235.6 i June | Fiero) | 
1948 3729 i Septenib cr 118.0 
1949 | 46.8 |) 1951 = larch | 190.5 (b) 
1950 | 61,8 i April ; . “245,0 (b) 
a eo a Re ec eee a) a ee eee a a 

(a) Average that would be realiscd if whole clip were sold at price level 
of that month, (b) Subg ct to revision. 


Details of Australia's wool experts during the first seven months of the 
current selling season (Sept. 1950 to March 1951) ace shown below, ‘The 
quantity shipped, equivalent to 719 mill, lbs. greasy, was less than in 1949~50 
mainly because of smaller consigments to the United Kingdom and some other 
European countries. Shipments to the Unitcd States werc about the same as in 
the 194.9=50 period aml those to Japan were increased, In spite of the sinallcr 
quantity the total export valuc of £383 mill, in the 1950-51 poriod was tyaicc 
that of the previous year and morc than ten times the valuc for pre-war years. 
In value the distribution by countries in the 1950-51 period was as follows 
(comparcd with that of the seven months ended March 1938, snown in brackets ) 
Unitcd Kingdom 31% (45%), United Statcs 18% (1%), France 12% (162), Bclgiun 
8% (10%) , Italy 7% ee Sovict Russia 2% (nil), Japan 8% (7%), Gormany 5% (10%), 
other countrics 9% (7%). 


WOOL EXPORTS ~ AUSTRALIA - Seven Months cnicd March 


a res ee a le nt 


jee | Quantity as in grease (a) i Valuc | 
cstinations ee a eee eee 
= Tes ae ee ae ee ee 
million lbs. © million 
Unitcd Kingdom (b) 252 266 320 69.90 ors 
France 103 iis) eae 97 19.39 LS 06 
Belgiua 66 62 "| 82.4 L)..04 50.18 
Italy 25 oe oe 8.69 26.97 
WeSitis gy HO. Li" 28525) 67 49 
Dyo.5,R. 5 Bie de 28 | 9.07 6.64 
Japan 39 2 43 | 11.4 28. 
Be many id 6 | 12 | 9.70 18.52 
Othcrs 5h Sat 83 20.08 36,07 
TOTAL (1 581 : | 8 ai 190 82 383-14 
a) eae co eee ecial O cian Ene tie dlates Wee eM oe 


(a) 1 Ib. of scourcd wool, tops, noils, waste ctb, token as cquivalent to 
21bs, 2f grcasy wool, 

(b) Includcs shipments of JO. Wool, about £65 mill, in September-Morch 1950 
and again £64 mill, in Septembcr—Fcbruary 19513; March 1951 not yet 
avoiloble. 


